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N. C. PRICES INDEX DOWN 3 POINTS PRICES RECEIVED BY U. S. FARMERS 
DOWN 4 PERCENT 
Lower prices for small grains, meat 


commodities in the mis- 
cellaneous group caused the ‘‘All Farm 
Products’’ index of prices received by 
North Carolina farmers to drop 3 points, 
or 1.2 percent, during the month ended 
June 15, 1954. The June 15 index of 259 
percent of the 1910-14 base compares with 
index of 259 a month earlier and an index 
OL 259) one Wane: ba 1953. 

The meat animals index dropped from 


326 on May 15, 1954 to 303 on June 15. 
(Continued on Page 2) 


animals and some 


The sharp decline in hog prices during 
the month ending June 15 together with 
lower prices for cattle, commercial vege- 
tables and wheat resulted in a 4 percent 
(10 points) decline in the Index of Prices 
Received by Farmers. The index at 248 
percent of its 1910-14 average on June 15 
compared with 258 in May and with 257 in 
June a year earlier. Prices for potatoes, 
several important fruit crops, corn, and 
-cotton increased some during the past 


(Continued on Page 2) 
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N. C. PRICE INDEX (Continued) 


Prices received by farmers for hogs, beef 
cattle, veal calves, and lambs were lower 
on June 15 than a month earlier (see table 
below). 

The poultry index increased 7 points 
(3.5 percent) as the result of higher prices 
for both chickens and eggs. 

The grains commodity index decreased 
9 points (4.8 percent) owing to lower 
prices for wheat, oats, barley and rye. 

The dairy products index at 229 was 


unchanged from a month earlier, 


N. C. AND JU. S. 
INDEX NUMBERS 


May | June {June |June |June 
15 15 15 15 15 
1954] 1954 11953 }1952 1951 


N. C. INDEX NUMBERS 


Commodity 


All Farm 
Productusas erie 
Cotton & 

Cottonseed.... 


eecrereeee 


Dairy Products. 
Miscellaneous... 
Ratio of Prices 
Rec’ d to Paid* 


Prices Received 
Prices Paid 
aNiGeaelaAxesSnw 
Wage Rates.... 
Ratio of Prices 
Reo: d+ to-Faldig 


* Ratio of N. C. prices recetved to 
U. S. prices paid. 


U. S. PRICES® RECEIVED (Continued) 


month. Such increases partially offset the 
downward movement registered by most 
commodities. 

The Parity Index (Prices Paid, Inter- 
est, Taxes, and Wage Rates), at 282 on 
June 15, was nearly 1 percent below a 
month earlier. Lower feeder livestock 
prices were responsible for much of the 
decline. Feed prices also made a sharp 
downturn. In addition prices paid for 
most groups of family living items dropped 
slightly during the month. Despite these 


reductions, the June Parity Index was 
about 2 percent higher than a year ago. 

With farm product prices down more 
than prices paid by farmers for commodi- 
ties and services, the June Parity Ratio 
declined to 88, the lowest ratio since 


March 1941. 


PRICES RECEIVED BY FARMERS 


Ne Ce Wet Ss 
COMMODITY UNIT | MAY 15 JJUNE 15 | JUNE 15 
1954 1954 1954 
-DOLLARS~ 


eooeeoeooee 


WEREGAiiie rete lene oe 
OATSscccescove 


SORGHUM GRAINS. 
SOMWBEAN Siete lee 3 
PEANUTS ccecccecce 
COnE TON eres) ee/e ele. 
GO TMONSEED. 6 «s\0 
GIO Unatetelsteterelclekets 
HOIGStiels © o cleicis'ee 
BEERY GATTE Eee os 
VEAUA GAL VES. seo 
SHIBE Riese btecetaterel@ 
LAMBSeeccceccece 
MEU COWS serclete + 
CHICKENS, Allee 
IGG Sicleleietalsletela sie 
MILK,WHLSE.1/.. 
REQATE 23/ae 
Burl GREAtihs cess 6 
HAY, ALL BAL EDL / 
PO TAMOE Se siete le 
SWEETPOTATOES.. 
APPLES, COM°Le. 
LESPEDEZA SEED, 
KOREAN 6 « «s!s eee 
KOBE ccecccccce 
COMe&TENNe 7606 
SERGE As siete slale 
COM°L BROILERS. 
TURKEYSeccccecce 
ALFALFA HAYeecee 
LESPEDEZA HAYee 
SOYBEAN AND 
COWPEA HAYeoee 
PEANUT VINEsecee 
OTHEReccceccece 


1/ Estimated average prices for the month for 
all milk sold at wholesale to plants and 
dealers. 

Preliminary. 

3/ Sold by farmers direct to consumers. 

4U/ The all hay price is the weighted average 
of separate kinds, including an allouance 
for minor kinds. 

5/ Revised. 


Egg production this fall and winter is 
expected to be at record levels since the 
hatch was unusually early this year. 


FEED PRICES GENERALLY LOWER 


Average prices paid by North Carolina 
farmers for most feed items decreased 
slightly during the month ended June 15, 
1954,‘ Farmers were paying $4.15 per 
hundredweight for all mixed dairy feed 
compared to $4.20 per hundred last month. 

The high protein feeds were also con- 
siderably lower as soybean meal, cotton- 
seed meal and meat scrap were down 30, 
5 and 10 cents per hundred, respectively. 

All poultry feeds were also costing 
farmers slightly less as laying mash, the 
poultry ration and broiler growing mash 
were all down 10 cents per hundred. 
Scratch grain at $4.55 was down only 5 
cents from the May average. 

These price decreases strengthened 
the local market poultry feed-price ratios 
somewhat as all ratios except the farm 
chicken feed were above the May averages 
(for these comparisons see the accompany- 
ing tables). 


Feed Prices Paid By Farmers 


FEED PER 
HUNDREDWEIGHT 


Mixed Dairy Feed. 
regne 29%, Protein 


16% Protein 
18% Protein....... 
20% Protein....... 
24% Protein....... 
EER OU ST io laancenmce se 
Hi Protein Feeds. 
Linseed Meal...... 
Soybean Meal...... 
Cottonseed Meal... 
MEA TSCLaD ac5 6 e105 0 


UWRDO OPWOWO 


° 


OPO CB BA Cop 
OVOAT IOBRUAD 


Grain By-Products 
BEAMS terete atsslo es steters 
Middlings.... 
Corm Weal: ys. .3%% 
Corn Gluten..... 

Poultry Feed 
Laying Mash. 
SCraLGh= Grains... 
Broiler Growing 

Mash ee aia ire 
Poultry Ration 1/. 


eee 


wo Po Www 


1/ Average of prices paid for commercial 
4 ey ae prices received for grain. 


CHICK HATCHINGS 
FOR MAY CONTINUE HIGH 


Commercial Hatcheries in North Car- 
olina produced 7,541,000 chicks during 
May 1954, the highest May output of re- 
cord. By comparison, chick production 
during the month was about 22 percent 
above the 6,194,000 produced during May 
1953 and followed the normal seasonal 
pattern in dropping 15 percent below this 
year’s record April hatch of 8, 830, 000 
chicks. Hatchings for January through May 
of 1954 amount to 37,779,000 chicks - 
12 percent above the 33,589,000 produced 
in the State during the same period of 
1953. Demand for chicks for broilers has 
remained above last years levels despite 
the lower prices received for broilers 
by the State’s producers. Flock re- 
placements have also held at relatively 
high levels. On June l, 1954 _ hatcher- 
iesin the State received an average 
price of $13.50 per hundred for straight- 
run heavy and heavy cross-breed chicks 
and $14.50 for straight-run light breeds. 

For the U. S. as a whole the number 
of chicks produced by commercial hatcher- 
ies during May totaled 225, 255,000 compar- 
ed with 229,817,000 in May last year and 
the 1948-52 average of 234,242,000. The 
demand for chicks for broilers during 
May was relatively strong. The demand 
for chick for flock replacement was be- 
low a year ago. A smaller June hatch 
than last’ year! 1s In’ prospect as -ehe 
number of eggs in incubators on June l 
was 7 percent smaller than a year earli- 
er. 


LOCAL MARKET POULTRY 
FEED-PRICE RATIOS 


POULTRY FEED 
PRICE RATIO 1/ 


May 
1954 


Cs 

June } May 
1954 | 1954 
9.4 Sao 


Egg~Feed 
(Laying Mash)... 


arm 

Chicken Feed2/.. ‘ 4.6 
Broiler-Feed 

(Broiler Mash).. " 4.4 
Turkey Feed 2/... . Ore 


1/ Pounds of feed equal in value to 1 
dozen cae ss 1 pound farm chickens, 

1 pound broilers and 1 pound turkeys. 
2f/ Poultry Ration. 


NEAR RECORD NORTH CAROLINA SPRING PIG CROP 


North Carolina’s 1954 Spring pig 
crop was the second largest of record, 
according to the june Pilg Crop report. 
Pigs saved from spring farrowings (Dec. 
1,719538—" June +12 1954) totaled, 01s7i= 
000, only 5 percent below the record 1952 
Crop Ore?! U7 VY OU0L DIES. se luisilsudsaper= 
cent above the 931,000 pigs saved in the 
spring of 1953 and 14 percent larger than 
the 10-year average spring crop of 892,- 
000 pigs. The number of sows farrowing 
this spring totaled 152,000 head - up 9 
percent over the number farrowing in the 
spring of 1953, and was 7 percent above 
tne 10evyeanravendeesol iA? 000. elie 
number of pigs saved per litter at 6.7 
was the same as the record set in the 
spring of 1953. 

Fall farrowings are expected to be 
up 9 percent over 1953 based upon breed- 
ing intentions reports. 

If these intentions are realized, 
there will be 106,000 sows farrowed this 
fall, compared with 97,000 in the fall of 
1953 and the 10-year average of 113,000 
sows. Assuming that pigs saved will ap- 
proximate the 10-year average litter, with 
allowance for trend, the 1954 fall pig 
crop for the State will total about 
700,000 pigs. 

Thus, the combined 1954 spring and 
fall pig crop is expected to be about 1,- 
718,000 head. This would be about 9 per- 


cent above last year and nearly 6 per- 
1952 average. 


NORTH CAROLINA: SPRING FARROWINGS, 
BY MONTHS, 
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The Nation’s 1954 spring pig crop 
totaled 56,066,000 head, an increase of 
13 percent from last spring. The number 
of sows farrowed this spring was ll per- 
cent larger than last spring, while the 
number of pigs saved per litter is the 
highest on record. For the coming fall 
crop, reports on breeding intentions in- 
dicate a total of 5,260,000 sows to far- 
row, 10 percent above the number farrow- 
ing last fall. The combined 1954 spring 
and fall pig crop is now expected to be 
about 91 million head. This would be 192 
percent above last year, but 2 percent be- 
low the 1943-1952 average. 

This report is based upon a survey 
of about 143,000 farms and ranches. Re- 
turns were obtained largely in cooperation 
with the Post Office Department through 
the rural mail carriers. 


NORTH CAROLINA AND UNITED STATES PIG CROP REPORT 


SPRING CROP 
(DECEMBER 1-JUNE 1) 
1954 As 
1953 | 1954 % of 


ITEM 10-Year 
Average 
1943-52 
Sows Farrowing.... 142 139 152 
Bigs (‘Saved.iiie % 892 931 1,018 
Pie sePereiiht ten (8.3 Gert Gw7 
Bae Soe ae 9,025 7, 300 8,1 
US SSAVCO aus tsuaterate Sl (OP? 56, 
Pigs Per Litter ee baer iN 


28 
66 113 
- 90 . 


FALL CROP 
(JUNE 1-DECEMBER 1) 


10-Year 
Average 


NORTH CAROLINA 


109 
109 


its 97 106 109 
730 650 7 

UNITED STATES 
= : 


au 5,930 Bbace 
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JANUARY - APRIL CASH FARM 


Cash receipts from marketings by 
North Carolina farmers totaled $112,- 
162,000 from January through April 1954. 
This 1S $1.752.000 Or 1.5 percent less 
than cash farm receipts of $113,914,000 
received from January through April of 
1953. The increase in cash receipts 
from the sale of livestock and products 
from $64,305,000 in 1953 to $73,263, 000 
during January - April 1954 was not suf- 


RECEIPTS BELOW LAST YEAR 


ficient to off-set the decrease in re- 
ceipts from the sale of crops from $49, - 
609,000 in 1953 to $38,899,000 in the 
first four months of 1954.4 

U. S. farmers received approximately 
8.4 billion dollars from farm marketings 
during the first four months of 1954, or 
3.8 percent less than receipts of 8.8 
billion dollars during the same period 
last year. 


1954 CRIMSON CLOVER SEED CROP 


Prospective production of crimson- 
clover seed this year is smaller than 
the 1953 crop in all States except Oregon. 
Thisevear Sscropreis, forecast ati 16, - 
430,000 pounds of clean seed, 39 per- 
cent less than the 27,104,000 pounds 
harvested in 1953 and 10 percent below 
the 1943-52 average. Reseeding varieties 
(Dixie, Autauga, Auburn, and others) 
represent approximately 68 percent of 
the 1954 production as compared with 54 
percent in 1953. 

The sharpest reduction is in Tenn- 
essee, where the crop is only a third as 
large as last year. Other States where 
the crop is indicated much smaller than 


a) Vy eCard roma ne= Alabama, 40 percent 
less; Arkansas, 38 percent; Texas, 27 
percent; and MissisSippi, 25 percent 


less. The crops in Georgia and South 
Carolina are indicated to be 13 percent 
and 7 percent, respectively, below 1953. 
In Oregon, the only State where an in- 
crease is expected, a 30 percent larger 
crop is in prospect. 

Dry weather last summer and fall, 
resulting in heavy grazing of older stands 
and poor germination and winter-kill of 
new seedings are major causes for the re- 
latively suall ocrop, this yearns e0tner 
contributing factors were continued dry 
weather this year in many areas of the 
South, late spring freezes, particularly 
in Tennessee, heavy rains just prior to 
harvest in Tennessee and Mississippi, and 
little inducement to harvest seed from 
the standpoint of market prospects and 
price. 


1954 CRIMSON CLOVER SEED FORECAST BY STATES, WITH COMPARISONS 


YIELD PER ACRE 


ACRES HARVESTED 


Average 


* Short-time average. ** Clean seed. 


PRODUCTION ** 


16, 430 


COMMODITY HIGHLIGHTS 


Early in June prices of most grades 
and classes of cattle were equal to or a 
little above a year earlier. Prices of light 
to medium weight hogs averaged somewhat 
above early June 1953, but sows and heavy 
barrows were below. Seasonal price de- 


clines are in prospect this summer for 
grass cattle, hogs, and lambs, but fed 
cattle prices are expected to continue 


relatively steady. Unless adverse weather 
reduces production, prices received by 
farmers for milk and butterfat probably 
will continue near present levels for the 
rest of the year, except for seasonal in- 
creases in many fluid milksheds. Produc- 
tion trends point to record output of eggs 
in 1954 and for record broiler output at 
least through the summer. A turkey crop 
approaching the 1952 record is indicated. 
Supplies of soybeans available for crush- 
ing in June-September 1954 are estimated 
at 44 million bushels, 35 percent less than 
a year ago and the lowest since 1944. 
Corn prices probably will continue com- 
paratively stable this summer. Prices of 
other feed grains are expected to decline 
seasonally as the 1954 crops are har- 
vested, if growing conditions continue 
favorable. Wheat production, estimated at 
1 billion bushels as of June 1, is in ex- 
cess of prospective domestic demand and 
probable exports. The increase in the 
carryover at the end of the next marketing 
year is likely to be much less than in 
either of the last two years. Stocks on 
July 1, 1954 are expected to total 900 mil- 
lion bushels, up from 256 million on July 
Lo 2 

Indications are that commercial pro- 
duction of vegetables this summer would 
be somewhat larger than a year earlier, 
but prices received by farmers probably 
will average close to those of last year. 
Total output of vegetables for processing 
this year is expected to be smaller than 
that of last year. Supplies of potatoes in 
the next month or so are expected to be 
smaller and prices received by farmers 
higher than in the same period last year. 
The average 10 spot market price for cot- 
ton in May was higher than in any month 
since November 1952. During May and 
early June, prices of wool in foreign mar- 
kets continued the gradual advance which 
began late in March. The advance abroad 


was reflected to some extent in strength- 
ened prices in domestic markets. Domes- 
tic consumption of both flue-cured and 
Burley tobacco (the major cigarette types) 
in the current marketing year is likely to 
be around 3 percent below the record highs 
of 1952-53. Domestic consumption of most 
other types of tobacco probably will be 
fairly close to that in 1952-53. 


LARGE ACREAGE CUCUMBERS 
FOR PICKLES 

North Carolina growers will have 
17,000 acres of cucumbers planted for 
pickles in 1954, according to early 
season indications. This preliminary 
estimate is just slightly above the 16,- 
900 acres planted for pickles in 1953. 
but is 85 percent above the 10-year 
(1943-52) average of 9,200 acres. 

The acreage planted to cucumbers 
Porch Les in fhe {).218.9'thiss years = 
estimated at 147,440 acres. This is 9 
percent less than the 161,590 acres 
planted last year but 10% more than the 
average of 133,780 acres for the 1943- 
52 period. 

Abandonment of planted acreage has 
averaged around 9 percent during the 
past 10 years. If such a:‘loss is assumed 
for this year, about 131,300 acres will 
be harvested in 1954. This compares with 
150,020 acres harvested in 1953 and the 
1943-52 average of 120,940 acres. 


SNAPBEANS FOR PROCESSING 
UNCHANGED FROM LAST: YEAR 


A total of 3,000 acres of snap- 
beans will be planted in North Carolina 
for processing in 1954. This preliminary 
estimate is unchanged from the 3,000 
acres planted for processing in 1953 
but is 29 percent above the 10 year av- 
erage Of 2,330 acres. 

A total of 160,890 acres of snap- 
beans will be planted in the J. S. for 
processing in 1954. This preliminary 
estimate of the 1954 plantings compares 
with 147,590 acres planted last year and 
an average of 134,000 acres for the 
1943-52 period. 

Abandonment of planted acreage av- 
eraged about 4 percent annually during 
the past 10 years. If this loss is as- 
sumed for 1954, about 154,500 acres will 
be harvested this year. This compares 


‘with 138,990 acres harvested in 1953 and 
_the 1943-52 average of 127,350 acres. 


RECORD COMMERCIAL SLAUGHTER DURING MAY 


Commercial slaughter of cattle, 
Calves, sheep and lambs, and hogs in 
North Carolina during May 1954 totaled 
21.382,000 pounds liveweight -- the 
highest May slaughter since records be- 
gan in 1946. Slaughter during the month 
was about 5 percent above the 20, 316,000 
pounds slaughtered during April 1954 and 
about 18 percent above the 18, 155,000 
pounds Slaughtered during May 1953. Cat- 
tle slaughter during May of this year at 
8,929,000 pounds was the highest of re- 
cord for the month, while calf slaughter 
at 988,000 pounds was the highest for 
May since 1948. Hog slaughter during 
the month at 11,457,000 pounds was the 
second highest of record for the month, 
having been exceeded in 1952 when swine 
Slaughter reached 13,116,000 pounds. 

Red meat production in commercial 
Slaughter plants in the United States 
during May totaled 1,794 million pounds. 
This was 1 percent less than in April 
but 3 percent more than in May a year 
earlier. It represented the largest May 
production since records were started 
in 1946. Meat production during Jan- 
uary-May this year totaled 9,436 mil- 
lion pounds, 1 percent more than for 
the corresponding period last year. 
Beef production during this period was 
9 percent larger. Veal production was 


lamb and mutton about 
while pork 


up 18 percent, 
the same as a year earlier, 
production was down 11 percent. 
The number of cattle Slaughtered 
in the Nation during May was 1,963,700 
head, 2 percent more than in April and 
9 percent more than in May 1953. Beef 
production in May totaled 1,009 million 
pounds. Veal production in May totaled 
115 million pounds, 4 percent more than 
in April and 7 percent more than in May 
last year. The number of calves slaugh- 
tered was estimated at 947,900 head, 4 
percent less than in April but 12 percent 
more than in May last year. Pork pro- 
duction during May totaled 616 million 
pounds. This was 7 percent less than in 
April but about the same as in May 1953. 
The number of hogs slaughtered was es- 
timated at 4,205,100 head, which was 11 
percent less than the previous month 
and 8 percent less than in May a year 
earlier. Lard production totaled 145 
million pounds in May, 5 percent less 
than in April and 3 percent less than 
May 1953. The number of sheep and lambs 
slaughtered in May totaled 1,177, 200 
head. This was 5 percent less than the 
previous month but 4 percent more than 
May last year. The May estimate of 
mutton and lamb was 54 million pounds. 


North Carolina And United States Livestock Slaughter * 


J ANUARY-MAY TOTAL 


NUMBER TOTAL NUMBER 
SPECIES SLAUGHTERED LIVEWEIGHT SLAUGHTERED Ree 


1954 

N. C. THOUSAND LBS, 
Cattle 32,839 | 42, 686 
Calves 3, 291 4,291 
Sheep & 

Lambs 42 34 
Hogs 66, 166 | 60,702 __ 
TOTAL ha G5. aah | cesroue iB, 155 | 21,382 377. 0 [360.8 [102,338 |107, 713 

U. S. MILLION LBS 
Cattle 9, 228 
Calves 1, 006 
Sheep & 

Lambs 622 
Hogs 6, 080 
TOTAL 8. 2 8.3 3, 102 3, 211 16,797 | 16,936 


* Includes slaughter under Federal inspection and other wholesale and retas/l 


Slaughter; excludes farm slaughter. 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS AND PARITY PRICES 


PRICES RECEIVED PARITY OR AVERAGE PRICES 


COMMODITY BY FARMERS COMPARABLE AS PERCENTAGE 
PRICES // OF PARITY 
June 15 | May 15 | June 15 “| dune 15 
1954 1954 1954 1954 

DOLLARS | DOLLARS PERCENT 
Cotton: boee ee . 3509 . 3497 92 
Wheat, Buc.: each 2.50 2.49 fu 
Corn; Buds ctctcets 1. 82 esa: 82 
OAS wbilaees ster tererere - 883 aie i 87 84 
Barley, Bu..... the Lid T 1.36 79 Lh 
RYE pebies mares ay 70 a 5 38 58 
Beef Cattle, Cwt.. 21. 30 21. 20 83 80 
HOgSy Cwatt ss 20. 80 20.70 124 | 105 
Lambs, sCwLes terse 23.20 23.00 94 88 
Chickens, All Lb.. 301 . 299 75 76 

Hees Doz... tae 471 468 80 Z/ 718 g/ 

Milk, Whlse. Cwt.2/ 4.77 4.74 82 / 82 / 


l/ Effective parity prices as Sa Ter currently fn months indicated using base period 
prices and indexes then in effect. 2/ Estimated average price for the month for all 
milk sold at wholesale to plants and dealers. 3/ Preliminary. 2/ Percentage of 
seasonally adjusted prices to parity prices. 
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